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EWANTUNG GROUPS ISSUE KANIFESTO ON CURREBCY REFCRM

To all members of the Ewantung Iabar Unioa, Peasants' Union, Demooratio
Youth Yederation, and Women's Federation?’ Yo our fellow-citizens of all classesd

On the l4th of this month the Xwentung Govermment issued an order to effect
a owrrency reform in Ewantung. This was & further step of ithe democratic govern-
mont to improve financial conditions, to reduse the amount of owrrency in oircu-
lation, and tc lower the price of goods. We should all give our earnest support
to this measure in order to guarantee that this effort of the government wili be
oompletely successful !

Peasons for the Currency Reform

In the »1dst of the war against Jepan, the Soviet Army, in accord with the
Sino-Soviet Treaty of Friendship, isswed military notes. The circulstion of these
notes vas of much use in stabilizig the Drantung people’s livelihood and in auvg-
menting yroduotion, ir contiast with conditions in ENT cre2s. Howewyp, the wwr
bas besn over for 5 yoars and thers is 1o longer aay nved for the tenpurary mili-
tary notes to oirculste. Therefore, the demooratic govermment must iscum & wmi-
fied ourrensy for the regions, radwce the amount in ciroulation at prasent, raise
the value of the financiul unit, and reduce prices in order to foster a still
mors solid expansiox of the economy.

Future Effects on the People‘'s Livelibood

By raising the valus of the mometary unit, prices ¥ill ve rednced and the -
econamy will become more stable, Witk purchasing power increased, trade will bLe
nore astive, profits larger, and commerce more mrosperous.

While the wages of the vast majority of workers will remain the stme as be-
fore, because the valus of the unit is raised and yprices are lowered, real in-
come will be increased and livelihood will be immroved,

This currency reform on the cne hand improves the financial situation by
unifying the cwrrency circulation, and, on the other, gives our industries fa-
vorable conditions for growth. As purohasing powsr increases, demand also
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increases and goods are easier to sell. Industry is thus more able to buy raw ¥
materisls and produce more goods.” : RIS e e
Rducation of the People

% ~y ) There may he same who do not understand ocurrency reform and vho have scme
1t dovtts, vhich we must patiently and carefully try to resolve.

Saps persoms think, “Last year it vas revemne stempa, this yeay, cwrenoy
reform; what will 1t be next year?"™ This 1s a nistake., Iamat yesr's revemme
stemps ¥ere a temporary measure to counter tis plans of resctiomaries te das-

- troy the Kwantung econcey and sc guarantesd ouwr asowrity of livelihood for the
past year, This owrvency reform is designed to set up & solid currsncy system
that cammot easily be changed. )

Others think, "With this change of papcr motes, we shell be the losers
again,” This is & mistake.. Although the emount of owrrency is lspgensd, real
snoomb {8 inoreased end there 18 no loss. On the other hand, whon the cirom-
lation of notes i groatly increased, inoms is greatly 4iminiehed, and 1t is
then that lose is imourxed.

There WAy be & fev who hosrd large smounts of military notes, claining
that the methed of exchanga is mot just. Different ratss are presoribed be-
cause (1) the lsbarimg people, having borme the brunt of recomstruotien and.
conptituting the largest element of the population, mst receive priority, snd
(2) the general welfare of society oan only be taken care of by seowring tie
long-term welfare of tho majerity; cthervice there $& no way to guarantse the
partiel welfare of a small mmbor of individuvals.

Some people with evil intent compare these new notes with the gold yuan
of O areas. This is entirely false., Ths gold-yuan issue was merely en ox-

change of one worthless owrency for enother. After the peopls's gold and R : 4
RN S silver haé been obtained, yrices shot up, mroduotion was destroyed, and people ) : ;
e AT had nothing to live on. :

Our demooratio govermment, however, ccnsiders the pecple's welfarc as its :
own welfare. Our ourrenoy roform is o raise the value of the unit, Pring dom . .-
prices, increzse the pecple's real inmoome, and Increase roduotion. Lo

Ve proposs that each factory, village, agemoy, group, and schoel, &s soon ;
as they seo the govermments's order, at once crganize oonferences, give it pud-
lioity, start disoussions, aad earmestly suppart it. oo

T e To all our members snd to our f3llow-oitizsam of &1l clarsrs: This our-
: LIEE, oL renoy reform iu the result of ! .» Soviet Ammy’s Rroveotion of . » Evatwag
*’ MR people’s peace and dassoracy and of owr own striving for {noresoc< production
+ ) I during t'2 ' 3 years, 7% 16 the viotary of the peopla.

Teswed by the Xwantung General Iaber Union, Xvantung General Peasants’s
Union, Xwantung Women's Federation, and the Evantung Democratio Touth Federa-
tiomn.
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